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* Source: MAFM, Performance is calculated since inception date 23/07/2019.

* Past performance is no guarantee of future results.

* Benchmark is VN-Index.

Top 10 holdings Ticker Sector % NAV

FPT Corporation FPT Information Technology 8.4%

Vietnam Technological & 
Commercial Bank

TCB Financials 7.5%

Masan MSN Consumer Staples 7.1%

Vingroup VIC Real Estate 6.3%

SSI Securities SSI Financials 4.7%

Military Bank MBB Financials 4.6%

PetroVietnam Gas GAS Utilities 4.6%

Mobile World 
Investment Corp

MWG Consumer Discretionary 4.4%

Asia Commercial Bank ACB Financials 4.3%

Vinamilk VNM Consumer Staples 4.1%

Asset allocation by sector (%NAV)

Net Asset Value (NAV)

Valuation date 30/06/2021

NAV (in VND) 823 billion

NAV/Unit (in VND) 14,842.11 

Investment objectives & strategies

⚫ Aim to achieve long-term capital appreciation through capital gains and income

of investments.

⚫ Apply active investment strategy by building portfolio focusing on listed stocks,

registered for trading stocks which have large market capitalization, high liquidity

and IPO stocks in Vietnam.

Fund performance

1 month 3 month 6 month YTD
1 

year
Since 

inception

MAGEF 6.18% 20.84% 31.46% 31.46% 76.19% 48.42%

VN-
Index

6.06% 18.22% 27.60% 27.60% 70.71% 42.36%

June 2021

Fund information

Portfolio Manager Soh Jin Wook

Type /Asset Class
Open-ended fund 
/ Equity

Custody & Supervisory 
Bank

Standard 
Chartered Bank 
(Vietnam)

Trading Frequency /
Dealing Date

Weekly / 
Wednesday 
(Day T)

Cut-off time
11AM Tuesday 
(Day T-1) 

Minimum amount 
(in VND)

1,000,000

1

* As of 30/06/2021, by GICS 

Fund portfolio

VND 14,842.11 
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Fund manager’s comments for June 2021
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This material is issued by Mirae Asset (Vietnam) Fund Management Co., Ltd and does not constitute a recommendation, offer or solicitation. Although
this material is based upon information that MAFMC considers reliable and endeavors to keep current, MAFMC does not assure that this material is
accurate, current or complete, and it should not be relied upon as such. Therefore, in no event may this material be used as evidence of legal liability for
the client's investment results.

⚫ Market Performance

VN-Index continued to set another record this month and surpassed 1,400 point-level to close the month at 1,408.55 points (+6.1%

MoM). Index had a large drop of 39 points in the second week of trading due to profit taking activities but quickly recovered the next

day. The uptrend continued for the remaining of the month despite worsening Covid-19 situation in Ho Chi Minh City. Market turnover

also reached new records this month at AVTD of USD1.3bn (+13.2% MoM), only below the peak trading value of USD 1.52bn in 2018.

From the beginning of 2021, VN-Index has risen by 27.6%, far outperforming other regional stock market indices. Uptrend momentum

of the index was led by financials, including bank sector driven by stock dividend news and brokerage sector driven by abundant

market liquidity as well as potential capital raising. Foreigners continued with net selling however, the magnitude of net selling has

reduced significantly compared to previous month. During the month, Fed sent signals about bringing forward potential rate hikes as

soon as 2023 instead of 2024 as previously announced. The news affected Vietnam stock market for only one session with index

closing the day with continued uptrend. Economic data for June started showing impact of social distancing on production activities

and services with contraction PMI of 44.1 for June (vs 53.1 in May) and continual decline in retail sales of 6.6% YoY (vs -1% YoY in

May).

⚫ Fund Performance

Most outperforming sectors of the month included oil & gas, brokerages, industrials, and basic materials. During the period we

increased our exposure to brokerage, oil & gas, basics materials, industrials while realized profit in banking and consumer goods. Our

extended weight on oil & gas, industrials and brokerage was to benefit from rising oil price, economy reopening optimism and the

ongoing capital raising stories of the financial companies respectively. For basic materials we chose companies that we believed that

would gain advantage from filling in the supply shortage left behind by Indian peers, who are still under much difficulty caused by

their domestic Covid outbreak. Thanks to our extended weight on brokerage and oil & gas sectors MAGEF outperformed BM this time

by 0.12%.

⚫ Investment plan

The Covid-19 situation is still serious in Ho Chi Minh City while it has moderated in other parts of Vietnam. Fast roll-out of vaccination

has continuously been the main focusing to prevent the spread of the virus. The government and Ho Chi Minh City have been very

actively searching for available sources of vaccines, which is seeing gradual result. We believe that the situation shall soon under

control with the whole country now providing supports to Ho Chi Minh City.

For July, we believe some of the market drivers will be implementation of new trading system for HOSE, which will improve the

capacity to 3-5 million orders/day (vs 900,000 orders/day at the moment), 2Q2021 business results season and capital raising for

brokerage companies. At the same time, with VN-Index reaching above 1,400 point-level, we expect some adjustments will occur in

the upcoming month before the index can resume uptrend. As such we will continue observing the market movements for possible

change in directions to take appropriate rebalancing actions.
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